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&RP XP DFDUHIDGH  DQRVGHGIEDGRVY P DQXWMJ ¢ R IQGXVIMDOR SUR MMRQDOHP HQJ HQKDUD GH
FROAR®! H DXWRP D! ¢R HP VHORX D QHFHWIGDGH GH FRQAEXIUSDUWD D VXMQWELREDGH GR
VHVRU HVSHFID® HOM QR TXH Gl UHVSHVR Y GHMICD! ¢R GRV UVEXRV IQGXVAIDY 0 RYIGR SRUXP D
" WFD DP EIHQWO IQFIRX XP D V' UH GH SHVTXMDV TXH FX® IQDWDP QR GHVHQYROIP HOR GH XP
HTXISDP HQR FDSD] GH U-D@ DUD VHSDUWD! ¢ R HIIFIHQM GH GRY P DWUDLY FRP JUDQGH GILHUHQ D GH
GHOVGDGH

$S2V P HVHV GH SHVTXVD H GHGEED! ¢R D SUP HLD P TXIQD QR 94DVIOGH VHSDUWD, ¢R FREUH
SOW¥R D VHFR IRLFROQMK-ED (P R HAXGDQM GH HQJ HQKDUD DVFHQGHX DR \AN® GH
HQI HQKHUR H SRAWMURIP HOM REWIYH XP DS? V JUDGXD} ¢RHP SURFHWRV IQGXVIAIDY

&RP SIRP HWER QXR DSHQDV FRP D IQRYDI¢R PDV \BPE'P FRP D "WD HP WHXV
HP SUHQEP HQRV HP IXQGRX D ( FR6 REXVWQGXWIDO 7' $ $ HP SUAVD IRLHAREHBIFIGD
VHIXIQGR SDGU HV HBIYDGRV GH TXDEEDGH H FRP SIRP MR “WFR UHOMOGR VHXV YDBUHV
IXQGDP HQBLY

$ ( FRS REXW\QLR VH @ VD D VHUXP D SIRQHUD QD IDEUED!, ¢RGHP  TXIQDV GHVHSDWD! ¢R HD VH
VRURX XP H HP S® GHFRP RD IQRYD! ¢R SRGHDQGDUGH P ¢RVGDGDVFRP D" WFD QRV QHI2 FIRV
2 FRP SURP MR GD HP SUAWD HP DWQGHUYV GHP DQGDV GRV FRHQMY VH HAMQGH Y SU WED GH
QHI2 FIRV" WFRV FROWAKIQGR FRQIDQ DHUNVSHWR HP \RGDVDVIQMD, * HV
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3DWD D ( FRS REXVWD " WFD Q¢R ™ DSHQDV XP D SDOYWD P DV XP D SU WD IQFRISRIDGD HP \RGRV
RV DVSHRRV GR QHI2FIR $ HP SUMVD DFUHGMD TXH DR FRBFDUR FQHQM HP SUP HLR GUDU
P DQWQGR SDGU HV * WERV HBIYDGRV HD Q¢ R DSHQDV FUAVFH FRP R XP HP SUHHQGP HQR EHP
VXFHGIGR P DVVBP E' P FRQAEEXLSRVMMWYDP HQM SDUD D FRP XQGDGHHRP HR DP ELHQM

( WD KIMAUD GH VXFHWR GHWIFD Q¢ R DSHQDV D FDSDFIGDGH IQRYDGRID GR SURIMRQDCH GD
HPSUNVD PDV WWPE P GHWEFD FRPR D “WED SRGH VHUXP  SIDU IXQGDP HQBOSDWD R
FUAMFIP HOR \XMMQWYHOH D FROMK! ¢R GH UHDFIRQDP HQRV GXWDGRXURV $ ( FRS REXWW
QGXMADO /7' $ QR ° DSHV XPD WHHEFD HP WFQRBJID PDV WPE P HP
UHVSRQUDEI@EDGH VRFIDGH HP SUAVDUDO
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QRYDU (D FROMX! ¢R GH HTXISDP HQRV SDD
P DQXDMD UHYHYID GH P HEY IHIRRY H QER
IHURVRY DSUP RIDQGR RV SURFHWRV GH SUIRGX! ¢R
SRUP HR GH WFQEDV GH HQJHKDUD %X\VFDP RV
FUDU PHRV TXH PIQPIHP RV P SDRRV
DP EIHQEY QD VRFIHGDGH

7DEDBDP RV HP  HTXSH SWPRMHXR D
FROERWD! ¢R SDUD DEDQ DUMHVXEBIGRY H FHSFIRQDY
&RP SURP HMP R QRVFRP DH FHGQFIDHP SURGXRY
VHYL RV H WHDFIRDP HQRV 6XSHIDP RV GHVDIRV
FRP GHMP ICD, ¢R EXVFDQER FROMIQMP HQM D
PHBRUID $WXP [P RV D UAVSRQDEIREDGH \RFIDOH
DPEHQEO HP \RGDV DV CQRADV RSHD, " HV
3DX\BP RV GRADV D" HV D "WFD IQMIUCDGH H
WDQSDEGFIDHP \RGDVDVIQMD, * HY

$O®HDP RV D HFHOQFD HP SURGXRV H SV
YHQED RIHHFHQGR VRA! ~ HV YL YHY QR VHVRUGH
HTXISDP HQRV SDID P DQXIDWMWD  UHAYHWD
4 XHIP RV VHU BWFRQKHAIGRY FRP R WHHEQFD
HP TXDEEDGH H IQRYD! ¢R FRQAEXIQGR SDWD D
XVWQEEIEEDGH DP EIHQEO
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(VWM &2 GIRGH" WED H&RQGXWB GD ( FRS REXWW
IRLDSURYDGR SHD DWW GILH ¢ RGD HP SUM\VD
UHBMOGRRFRP SUIRP MRFRP RVP DIV
HBIYDGRV SDGU HV"* WERVH FRQGXVBV
UHVSRQV YHV 6XDIP SOP HQ®, ¢R"

P DQGEDVA/UD SDUD \VRGRVRVP HP ELRVGD
( FRS REXWWMQGHSHQGHQMP HQM GRFDU RRX
IXQ ¢RRFXSDGD DEWDQI HQGR FRDERWGRUHV
JHARUHY AW L URVH DSUHQG] HV

$OP GRVP HP EURVGILHVRY GD HTXISH ( FRS REXW
HVIM &2 GLI R VH HWMQGH D VRGRV RV\MUFHLRV TXH
P DOWCKDP TXDIXHMBR GHUHD! ¢RFRP HUFIDO
RX FRDERIDWD FRP D HP SUAVD IQFGIQGR
IRUHFHGRUAV FRQUXGRUHVH GHP DIV SDUFHLRY
( VSHDP RV TXHWRGRVRVHQYROIGRV
FRP SDUBHP GRP HVP RFRP SURP MR WFRTXH
SHWP HDDVD, ~ HVGD ( FR5 REXWW

o & !

$ VWOQFID GAMM&2 GJR™ FROADXD VHQGR
UHYIVDGR SHURGIEDP HQWM SDUD J DUDQMNXD
UHBIY; QFIDHHIE FID GDQMGDVP XGDQ DVQR
DP EIHQM GHQHI2 FIRVHQDV'SU WEDV™ WEDV *
UHVSRQVDEI@EDGH GHFDGD P HP ELRGD
( FR5 REXWFRQAEXIUSDUD D FRP SUHHQW RH
DS@D, ¢ RH HAD GHWHV SUQF-SIRV
DWHI XUDQGR TXH HVMDP IQFRISRIDGRVHP
\RGDV DV DMIGDGHV GD HP SUM\VD

$RDGRBUHVM &2 GJR LHHRY DP RVQRWR
FRP SURP MWRFRP D IQMIUCDGH D
UHVSRQVDEIREDGH VRAIDAH DP EIHQWOEHP
FRP RFRP DH FHQCFID HP VRCGDVDV(RADV
RSHWD; * HV - XQRV WDEDBDUHP RV SDUD
FROWMXIUXP D FXGUWD HP SUAVDUDO WD
WDQVSDUHQM H VXXMM YHGLD (| FRS REXW
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1 D( FRS REXWVGHGIEDP RVHVIRY RVFRQADXRY SDUD FUDUXP DP EIHQWM GHWDEDBR TXH
YHEDGHLDP HQM IFRUSRID QRARY YDBUHV I XQGEDP HQBY GHUVSHWRH™ WED 5 HFRQKHFHP RVTXH
QRWRVFRDERWDGRUHV VE R D HWEQFID GD QRWD HP SUAVD HFRP SURP HWP R QRVD SURSRUFIRQDUXP
HVSD!, R RQGH FDGD IQGLY-6XR VH VIQ Qt R DSHQDV YDBU] DGR P DV\BP E' P FDSDFIVIGR D DWQJ ILR
P [P RGHWHX SRMQFIDO

1 RAWRFRP SUIRP MRFRP D FRQMK! ¢RGHXP D FX@UD GHUANVSHWR HYDBUL D! ¢R™ HYIGHQM HP FDGD
GHFMER TXHVRP DP RV 1 D ( FRS REXVWEXVFDP RV DWDP HQM FXGYDUXP DP EIHQM TXH FHBEWD D
GYHWMGDGHFRP RXP D SDUM IQMVHFD GHQRWD IGHWEDGH ( P GRWDVHVFRBDV IHDFIRQDGDV D

SIRP R~ HVHFRQAD ~ HV SURU} DP RVH FGMYDP HOMRP ™ MR HIP IQDQGRFRP SOMIP HOM
TXDIXHUHVSD! R SDUD SUHFRQFHVRY IHDFIRQDGRYD JEGHR FRUWHD I¢R RUHQM! ¢ RVH XDO
IGHOAEDGH VH XDORUHQM, ¢ R SRAMFD 1GDGH QDFIRQDEEDGH RX GH IFIGQFID

$FUHGMIP RV SURIXQGDP HQM TXHD FRQMK! ¢RGHXP DP EIHQMIQFGMYR RQGH FDGD FRDERWGRU
WP YR] DWD ~ D SHED DQJ XOUGH QRAR VXFHWR FRBMYR 1 D ( FRS REXVAMRP HQMP RVDWDP HOMD
IQFGMER H D LI XDGDGH DWHI XUDQGR TXH FDGD IQGELY-GXR FRQUEXD GHP DQHLD I QUEDWD
LQGHSHQGHOMP HQM GH VXDV FDUDPMAMAFDV IQGYIGXDLY (WD FX@UD GHUNVSHVR HYDBUL D} ¢R™ R
FDVBOYDGRUTXH [P SXOIRQD D EXVFD SHD H FHOQFID HP QRWR DP EIHQM GHWDEDBR WDQVRWP DQGR
RHP XP HVSD! RRQGHFDGD YR] * RXYIGD HFDGD WBIQR ™ UHFRQKHFIGR
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1 D ( FR5 REXWMFRP SURP HWP R QRVD IRP HORUXP DP ELIHQM GHWDED®R |1 XQGDP HABGR (D
e GFID UHVSHWHICFGVER 5 HRY DP RVTXHTXDOXHURWP D GHGWUP D] ¢R VHD HD
UHDFIRCDGD D JECHR RUHQM, ¢ RVH XDOHWID UHD 1¢ R RX TXDOXHURXWD FDUDRMUMANFD SHWRDO!
FDWI RUEDP HOM ICDFHWYHOHP CRWD HP SUAVD

" HMBFDP RVFRP YHHP ©CFID TXHRDW GRWH XDO HAMIP HOM SUREIGR HUHSXGDP RV
YLJ RURVDP HOM TXDOXHUSU WD GVFUP IQDWUD RX SUHFRQFHWRVD $OP GMWR TXHUWHP RVHQ DW DU
TXHRDW' GRP RIDOHP \RGDVDVVXDVP DQUHWE, “ HV * LI XD® HOM IQRBU YHAD ( FRS REXWV

" UHVSRQVDELMEDGH GHWGRV RV FROERUDGRUHV FROAUEXIUDWDP HOM SDUWD D SURP R ¢RGD
VRGI QFID HSDWD D HIP IQD} ¢ R GHTXDAOXHUFRP SRUBP HOR TXH SRWD UHVXEGBUHP GMWVFUP ICD] ¢R
DW' GR P RIDARX VH XDO( FRWDIBP RV DEHYRP HQM D GHQ QFID GHTXDOXHMWXD, ¢ R IQDGHT XDGD

SDUWD TXHSRWDP RVRP DUP HGIGDV IP HGADWYV HHIIED] HV

5HDILWP DP RVIILP HP HOMQRWRFRP SURP MVRFRP D FRQWK! ¢RGHXP DP EIHQM GHWDEDBR RQGH
D GIYHWIGDGH ™ FHBEWGD RQGHFDGD IQEY-GXR™ WOVBGRFRP MW D HUHVSHVR HRQGHD
VRBL QFID” XP D SU WFD FRWEIDQD 1 D ( FRS REXVWHWEBP RVGHGEDGRVD P DQMUXP HVSD! RVHIXWR
HDFRBHGRUSDUD \RGRVRVP HP ELRV GHQRWD HTXISH

—_— & ' *2 ' (<7-&$(&21' 87$ (8&252 %867




LS i\ O A 7 s s/ A
L x@D A e a0a90aa
o Pal ~ Pal Vol A Ve Pal n A ol\ ~ BN
Ja a0, Gaaalecax
1 D ( FRs REXWMFRBFDP RVD VDt GHHWIXWDQ D GRV QRWRV FRDERIDGRUHVFRP R SUQF-SIRVICHI RFL YHY
&RP SUIRP WP R QRV D HWREHBFHUXP DP EIHQM GHWDED®R TXH VH?D VHI XUR RQGHFDGD P HP EUR GD HTXISH
SRWD GHVHP SHCKDUVXDY DWIGDGHY FRP WDQT XI@sDGH FIHOM GHTXHWHX EHP HWMBU™ D QGRWD SUCQFISDO

SURUGDGH
$GREP RVP HEAGDV SUHYHQWDV SDUD HYMBUDFIGHQMYH GV HY QR @FDGEH WDEDBR

3URSRUFIRQDP RVWHCQDP HQRV UHI XOUHV TXHDERWGDP SU WEDVVHI XUDVHRUHQEBP VREUWH R XVR DGHTXDGR GH
HTXISDP HQRV 1 RARVHVSD! RVGHWDED®R R HJ RQRP LEDP HQM SIRMVBGRY YWVDQGR J DUDQWR FRQRWRH
D VD! GHIVIED GHVRGRVRVFRDERIDGRUHV

5 HFRQKHFHP RVQERDSHQDVD IP SRWQFID GD VD GHIMED P DVWBP E" P GD VDt GH P HOWRO,QFHQWRYDP RVXP
DP EIHOM TXH HT XITEUHWDED®R H YIGD SHWRDOSURSRUFIRQDQGR UHFXWRVH DSRIR SDUWD @DUFRP RHWIHWHH
SWRP RYHUREHP HVWRUHP RAIRQDO

2 IHHFHP RVWHCDP HQRV SHUEE GFRVHP SUP HLRV VRFRURV H SURFHGIP HQRY GHHYDFXD} ¢ R DWHI XUDQGR
TXHQRWD HT XISH HAMTD SUHSDUDGD SDUD @EDUFRP TXDOXHUHYHQXMDMEDGH 5 HWDEBP RV TXHR UHVSHWR YV
UHI WDV CHWHIXWDQ D HWHCQFIDGEDUD P DOMUXP DP EIHOM SURSHIRDREHP  HARUGHWRGRV

3URP RYHP RVDWDP HQM XP D FX@MWD GHVHI XUDQ D HQFRUDIAQGR D FRP XQED! ¢ R DEHYI VREWH
SUHRFXSD! * HVUHDFIRQDGDV'Y VHI XUDQY D HIQFHQAYDQGR D SDWFISD! ¢ R DWD GH RGRVRVFRDERDGRUAV
QHWHSURFHWR $OP GMR SURSRUFIRQDP RV DFHWR D DWMQGEP HQRP * GER GHTXDEEDGHH P SBP HQBP RV
SURJ UDP DV GH VD! GH SUHYHQAYD SDUD | RWDBFHUD VDt GHJ HIDABH CGRWD HT XISH

1 D( FRS REXW' [P SHIDWR TXH VRGRVRVFRDERDGRUHV UAVSHWP U RURVDP HQW DV UHI DV GHWHI XUDQ DH
XWDHP FRUMEBP HOMVRGRVRV( TXISDP HQRVGH3URWM ¢R,QAYIGXDO( 3, $FUHGMIP RV TXH DR IQMHVIICD
VHIXUDQ DHEHP  HWIBUGRY QRWRV FRDERIDGRUAV Q¢ R DSHQDV SURMI HP RVYIGDV P DV\P E' P
FROAEXP RVSDWD XP DP EIHQM GHWDEDBR P DI SURGXWR H SRR - XQRY HABP RVFROMKIQGRXP IXWMUR
VHIXURHVDXG YHGLD ( FRS REXVW
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1 D( FR5 REXVWRQGH D VHI XUDQ D SURGXWIGDGHHEHP  HWBUME R SURUIGDGHY UHFRQKHFHP RVD
[P SRWQFID GHP DQMUXP DP EIHQM GHWDEDBR OYUH GH TXDIVT XHUWVXEVMYQFIDV TXH SRWDP
FRP SURP H\MUD FDSDFIGDGH GH QRWRV FRDERUIDGRUAV

* HVAMIP HOM SUREIGR R FRQUXP R GHVXEVWQFIDVIQR] IEDQMV IQFGIQGR  BRRO4 GUR] DVIGFMDV
GXWDQMRKRU UR GHWDEDBRRX HP VWD, ~ HVTXHSRWDP DI HVBUQH] DWDP HQMD FOUH DP HQEOD
FRRUGHCD! ¢RP RRUD RX TXDIXHURXWD KDEIEEDGH HMHQFIDCSDUD D H HEX! ¢ RVHI XU HHIIED] GDV
\BUH DV DWEX-EDV
~ FUKFIDGGHWEFDUTXH FDVRDOXP FRDERUDGRUAVMI | D] HQGGR XVR GHP HGED! ¢RTXH SRWD
[P SDRBUVXD FDSDFIGDGH GHWDEDBR * REW DWUR FRP XQEDUP HGDVBP HQM R J HVIRURX VXSHURU
KIHU UPXIER ( W FRP XQED! ¢ R YIVD J DUDQWITXH D HTXISH GH @HIDQ D HAMD FIHQOM GD VMD! ¢RH
SRWD RIHHFHUR VXSRUWM QHFHW UR SDUD D VHI XUDQ D GR FRDERUDGRUH GHVHXV FR®U DV GH
WDEDGBR

( GFRWDIDP RV D WDQVSDIEQHID H UHVSROVDEIGEDCGHHP UHD)} ¢ R D TXHWVHV UHDFIRQDGDY DR XVR GH
VXEWVQFIDV $ ( FRS REXWWHW FRP SURP HWED HP - RIHIHFHUUHFXWRVH SURJT WDP DVTXH YMWDP Y
SWHYHQ ¢R FROWIHQN D} ¢ RHWDWP HOR J DUDQWCRXP DP EIHQM GHWDEDBR VDXG YHAHWHI XUR
SDUWD WRGRV

™
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